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CORPORATION OF THE TOWN OF AYLMER
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024

2024 2023

FINANCIAL ASSETS

Cash and short-term investments (note 1.i), (note 2) $ 25,581,837 $ 23,321,137
Taxes receivable 929,290 748,005
Accounts receivable 2,710,550 5,086,905
Loan receivable (note 4) 2,263,500 2,263,500
Investment in ERTH Corporation (note 6) 6,004,493 5,678,554
Land held for resale 2,532,761 1,904,487

40,022,431 39,002,588

LIABILITIES

Accounts payable and accrued liabilities 3,674,302 3,570,473
Other current liabilities 1,223,783 964,653
Deferred revenue (note 9) 6,700,020 4,133,970
Employee post-retirement benefit liabilities (note 8) 1,429,200 1,380,200
Net long-term liabilities (note 10.a) 6,564,653 7,067,938
Asset retirement obligation 359,731 350,957

19,951,689 17,468,191

NET FINANCIAL ASSETS 20,070,742 21,534,397

NON-FINANCIAL ASSETS

Tangible capital assets - Schedule 1 (note 1.c) 66,890,278 64,379,631
Capital work in progress 10,825,354 6,144,010
Prepaid supplies 114,261 110,523

77,829,893 70,634,164

ACCUMULATED SURPLUS (PAGE 4) (NOTE 11) $ 97,900,635 $ 92,168,561

Approved by: Approved by:

__________________________________ __________________________________

The accompanying notes are an integral part of the financial statements
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CORPORATION OF THE TOWN OF AYLMER
CONSOLIDATED STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS
FOR THE YEAR ENDED DECEMBER 31, 2024

Budget Actual Actual 
2024 2024 2023

REVENUE

Property taxation $ 6,959,154 $ 7,027,411 $ 6,722,799
User charges 5,874,465 6,998,040 6,463,042
Government grants 2,237,397 1,987,811 2,061,352
Investment income 229,000 1,499,353 1,083,506
Penalty and interest on taxes 65,000 121,093 87,067
Other revenue 50,000 1,641,000 774,083

15,415,016 19,274,708 17,191,849

EXPENDITURES

General government 1,931,499 1,905,274 1,622,165
Protection to persons and property 4,089,023 4,262,524 4,020,761
Transportation services 1,201,050 1,761,611 1,781,418
Environmental services 4,789,401 5,512,539 5,404,457
Health services 16,025 16,025 18,000
Recreation and cultural development 1,828,008 1,285,328 1,303,986
Planning and development 458,517 1,073,333 517,417

14,313,523 15,816,634 14,668,204

EXCESS OF REVENUE OVER EXPENDITURES 
BEFORE OTHER 1,101,493 3,458,074 2,523,645

OTHER

Government transfers related to capital 369,430 600,709 3,080,508
Developer and other contributions related to capital 5,850,657 1,369,056 430,649
Investment increase (decrease) in ERTH Corporation - 325,939 359,428
Gain (loss) on disposal of tangible capital assets - 27,296 (1,445)
Net (increase) decrease in post-retirement benefits - (49,000) (39,200)

6,220,087 2,274,000 3,829,940

EXCESS OF REVENUE OVER EXPENDITURES 7,321,580 5,732,074 6,353,585

ACCUMULATED SURPLUS, BEGINNING 
OF YEAR 92,168,561 92,168,561 85,814,976

ACCUMULATED SURPLUS, END OF YEAR $ 99,490,141 $ 97,900,635 $ 92,168,561

The accompanying notes are an integral part of the financial statements
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CORPORATION OF THE TOWN OF AYLMER
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

OPERATING ACTIVITIES

Excess of revenue over expenditures (page 4) $ 5,732,074 $ 6,353,585
Non-cash changes to operations

Amortization 1,863,506 1,836,674
Net change in investment in Erie Thames Power Corporation (325,939) (359,428)

Net change in working capital other than cash (A) 4,553,579 (462,775)

11,823,220 7,368,056

INVESTING ACTIVITIES

Acquisition of tangible capital assets (4,374,153) (1,412,541)
Decrease (increase) in capital work in progress (4,681,344) (5,087,305)
Loss (gain) on disposal of tangible capital assets - 438,063
Decrease (increase) in prepaid expenditures (3,738) (6,597)

(9,059,235) (6,068,380)

FINANCING ACTIVITIES

Advances (repayments) of long-term liabilities (503,285) 6,645,129

(503,285) 6,645,129

Net change in cash and cash equivalents during the year 2,260,700 7,944,805

Cash and cash equivalents, beginning of year 23,321,137 15,376,332

CASH AND CASH EQUIVALENTS, END OF YEAR $ 25,581,837 $ 23,321,137

(A) Net change in working capital other than cash includes the net change in taxes receivable, accounts
receivable, loan receivable, land held for resale, accounts payable and accrued liabilities, other current
liabilities, deferred revenue, employee post-retirement liabilities and asset retirement obligation. 

The accompanying notes are an integral part of the financial statements
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CORPORATION OF THE TOWN OF AYLMER
CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2024

Budget Actual Actual
2024 2024 2023

Excess of revenue over expenditures (page 4) $ 7,321,580 $ 5,732,074 $ 6,353,585
Amortization of tangible capital assets - 1,863,506 1,836,674
Acquisition of tangible capital assets (15,035,969) (4,374,153) (1,412,541)
Loss (gain) on disposal of tangible capital assets - - 438,063
Decrease (increase) in works in progress - (4,681,344) (5,087,305)
Decrease (increase) in prepaid expenditures - (3,738) (6,597)

Increase (decrease) in net financial assets (7,714,389) (1,463,655) 2,121,879

NET FINANCIAL ASSETS, BEGINNING OF
YEAR 21,534,397 21,534,397 19,412,518

NET FINANCIAL ASSETS, END OF YEAR $ 13,820,008 $ 20,070,742 $ 21,534,397

The accompanying notes are an integral part of the financial statements
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

The Corporation of the Town of Aylmer (the Town) is a municipality in the Province of Ontario, Canada. It
conducts its operations guided by the provisions of provincial statutes such as the Municipal Act, Municipal
Affairs Act and related legislation.

1. Significant accounting policies

The consolidated financial statements of the Corporation of the Town of Aylmer are prepared by management
in accordance with Canadian public sector accounting standards (PS) for local governments as recommended
by the Public Sector Accounting Board (PSAB) of the CPA Canada. 

The focus of PSAB financial statements is on the financial position of the Town and changes thereto.  The
Consolidated Statement of Financial Position reports financial assets and liabilities.  Financial assets are
available to provide resources to discharge existing liabilities or finance future operations.  Net financial
assets represent the financial position of the Town and is the difference between financial assets and
liabilities.  This information explains the Town's overall future revenue requirements and its ability to finance
activities and meet its obligations.

Significant aspects of the accounting policies adopted by the Town are as follows:

     a.  Reporting entity

These consolidated financial statements reflect the tangible capital assets, liabilities, revenue, expenditures
and accumulated surplus of the reporting entity.  The reporting entity includes the activities of all local
boards, joint local boards, municipal enterprises and committees of Council including the following:

Aylmer Business Improvement Area
Aylmer Police Services
East Elgin Community Complex (Town's portion only - 50%)
ERTH Corporation (ERTH) (modified equity method) (note 6)
Aylmer Area Secondary Water System (note 13.b)

All interfund assets and liabilities, and revenue and expenditures have been eliminated. 

The following are local boards, joint local boards, municipal enterprises and utilities which are not
consolidated:

Elgin Area Primary Water Supply System (note 13.a)

     b.  Revenue recognition

Revenue is recognized when received or receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured.  Government grants and transfers are recognized in the
consolidated financial statements as revenue in the period in which events giving rise to the transfer occur,
providing the transfers are authorized, any eligibility criteria have been met, and reasonable estimates of
the amounts can be made.
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

1. Significant accounting policies continued

     c.  Tangible capital assets

Tangible capital assets are recorded at cost which includes all amounts that are directly attributable to
acquisition, construction, development or betterment of the asset. The cost, less residual value, of the
tangible capital assets is amortized on a straight-line basis over their estimated useful lives as follows:

Land improvements 15 to 80 years
Buildings 30 to 50 years
Fleet 4 to 25 years
Equipment 7 to 45 years
Bridges and other structures 50 to 80 years
Infrastructure - water 60 to 100 years
Infrastructure - sewer 60 to 100 years
Infrastructure - transportation 40 to 60 years
Infrastructure - storm sewers 80 years

Amortization is charged for a half year in the year of acquisition and in the year of disposal.

The Town has a capitalization threshold of $10,000 so that individual assets of lesser value are expensed
unless they are pooled because collectively they have a significant value.  Tangible capital assets are
recorded based on the reporting entity as described in note 1.a.

     d.  Leases

Leases are classified as capital or operating leases.  Leases which transfer substantially all of the benefits
and risks incidental to ownership of property are accounted for as capital leases.  All other leases are
accounted for as operating leases and the related lease payments are charged to expense as incurred.

     e.  Deferred revenue

Government transfers, contributions and other amounts are received from third parties pursuant to
legislation, regulation or agreement and may only be used in the conduct of certain programs, in the
completion of specific work or for the purchase of tangible capital assets. In addition, certain user charges
and fees are collected for which the related services have yet to be performed. Revenue is recognized in
the period when the related expenditures are incurred, services performed, or the tangible capital assets are
acquired.

     f.  Use of estimates

The preparation of consolidated financial statements in conformity with Canadian public sector
accounting standards requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenditures during the period.  Such estimates are
periodically reviewed and any adjustments necessary are reported in earnings in the period in which they
become known.  Actual results could differ from these estimates.
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

1. Significant accounting policies continued

     g.  Employee benefit plans

The costs of retirement benefits are actuarially determined using the projected benefit method prorated on
services and management's best estimate of retirement ages of employees and salary escalation.

     h.  Financial instruments

Financial instruments of the Town consist mainly of cash, accounts receivable and taxes receivable.  The
carrying values of these financial assets approximate their fair values unless otherwise disclosed.

     i.  Short-term investments

Portfolio investments are recorded at cost, unless there has been a decline in the market value, which is
other than temporary in nature, in which case the investments are written down to market value.  At
December 31, 2024, the market value approximates cost.

     j.  Asset retirement obligations

An asset retirement obligation is recognized when as at the financial reporting date, all of the following
criteria are met:

 there is a legal obligation to incur retirement costs in relation to a tangible capital asset;

 the past transaction or event giving rise to the liability has occurred;

 it is expected that the future economic benefits will be given up; and

 a reasonable estimate of the amount can be made.

Buildings and underground pipes containing asbestos, are estimated and recognized as a liability and an
increase in the cost of the asset at the time of acquisition. The liability is discounted annually over the
same useful life as the asset's annual amortization expense, calculated in accordance with the Town's
amortization policies. The liability is increased due to the passage of time and is recorded as accretion
expense on Schedule 2 under Rent and Financial Expenses.
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

2. Short term investments

The Town's investment activities are governed by the Municipal Act and the Town's investment policy. The
short term investments of $1,774,607 (2023 - $1,624,974) are recorded at cost plus realized gains and losses
which approximates market.  The market value represents the realizable value of the investments if they were
sold on December 31, 2024. Accordingly, only realized gains and losses are recognized in the Consolidated
Statement of Operations and Accumulated Surplus.  These short term investments are recorded in the Cash
balance on the Consolidated Statement of Financial Position.

2024 2023

High interest savings account portfolio $ - $ 35,956
Canadian Bond Fund 62,194 59,529
Canadian Equity Fund 442,064 365,592
Corporate Bond Fund 62,964 60,178
Global Bond Fund 292,845 281,329
Global Equity Fund 914,540 822,390

$ 1,774,607 $ 1,624,974

3. Tax revenue

Property tax billings are prepared by the Town based on an assessment roll prepared by the Municipal
Property Assessment Corporation.  All assessed property values in the Town were reviewed and new values
established based on a common valuation date which was used by the Town in computing the 2024 property
tax bills.  Property tax revenue and tax receivables are subject to appeals which may not have been heard yet.
Any supplementary billing adjustments made necessary by the determination of such appeals will be
recognized in the fiscal year they are determined and the effect shared with the County of Elgin and the
appropriate school boards. 

4. Loan receivable

The Town entered into a loan arrangement for $2,263,500 with ERTH on September 1, 2000 as a result of the
restructuring of the former Aylmer Public Utilities Commission under Bill 35. The loan is receivable from
ERTH with no specific terms of repayment, bearing interest at a rate of 7.25% commencing on January 1,
2003. In 2024, $164,104 (2023 - $164,104) interest was received on this loan. The loan is convertible to Class
B shares of ERTH. 
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

5. Operations of School Boards and the County of Elgin

Further to note 3, the Town's share of taxation revenue of the School Boards and County of Elgin are
comprised of the following: 

School Boards County

Taxation and user charges $ 1,688,361 $ 5,040,794

Requisitions $ 1,688,361 $ 5,040,794

6. Investment in ERTH Corporation

As at December 31, 2024, the Town owns 15.02% valued at $6,004,493 (2023 - 15.02% $5,678,554) of
ERTH.  As a government business enterprise of the Town, it is accounted for on a Modified Equity basis in
these consolidated financial statements, which are prepared according to International Financial Reporting
Standards.  The following table provides condensed supplementary financial information for ERTH for the
year ended December 31, 2024 from their audited financial statements:

2024 2023

Financial Position
Total net assets $ 39,969,270 $ 37,799,637

Results of Operations
Total revenue 109,845,547 99,128,198
Total operating and other expenditures 106,955,914 95,574,552

Total net income $ 2,889,633 $ 3,553,646

ERTH declared a dividend of $720,000 in 2024 (2023 - $790,000) of which the Town's share was $108,164
(2023 - $118,680). 

7. Pension agreements

The Town makes contributions to the Ontario Municipal Employees Retirement Fund (OMERS), which is a
multi-employer plan, on behalf of members of its staff.  The plan is a defined benefit plan which specifies the
amount of the retirement benefit to be received by the employees based on the length of services and rates of
pay. The amount contributed to OMERS for 2024 was $464,041 (2023 - $443,638) for current service and is
included as an expenditure on the Consolidated Statement of Operations and Accumulated Surplus.  The
Town has no obligation, as of December 31, 2024, under the past service provisions. The OMERS funding
ratio for 2024 is 98.0% (2023 - 97.0%).
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

8. Employee post-retirement benefit liability

Employee post-retirement benefits represents the Town's share of the cost to provide employees with
extended benefits on retirement.  This liability will require funding in future periods.  The accrued benefit
obligation and the net periodic benefit cost were determined by an actuarial valuation updated as at December
31, 2024 in accordance with the financial reporting guideline of PSAB 3250 established by the Public Sector
Accounting Board of CPA Canada. 

2024 2023

Post-employment benefits
Town $ 224,100 $ 205,500
Police Services 1,205,100 1,174,700

Total post-retirement benefit liability $ 1,429,200 $ 1,380,200

Significant assumptions for the year ending December 31, 2024 are as follows:

General inflation 3.00%
Discount rate 4.20%
Rate of compensation increase 3.00%
Dental cost increase 6.00%
Healthcare, life insurance and travel cost increase 4.00% to 8.00%

9. Deferred revenue - obligatory reserve funds

A requirement of the public sector accounting standards is that obligatory reserve funds be reported as
deferred revenue.  This requirement is in place as provincial legislation restricts how these funds may be used
and under certain circumstances these funds may possibly be refunded.  The balances in the obligatory reserve
funds of the Town are summarized as follows:

2024 2023

Parkland $ 46,550 $ 41,501
Ontario Community Infrastructure Fund 1,470,321 1,180,821
Building code 397,957 190,553
Canada Community-Building Fund 525,576 889,164
Development charges 4,259,616 1,831,931

$ 6,700,020 $ 4,133,970
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

10. Long-term liabilities

     a.  Long-term liabilities

The balance of long-term liabilities reported on the Consolidated Statement of Financial Position is
comprised of the following:

2024 2023

Total long-term incurred by the municipality outstanding at the end
of the year amount to $ 6,564,653 $ 7,067,938

$ 6,564,653 $ 7,067,938

     b.  Principal repayments

Of the net long-term liabilities reported in note 10.a, the following details the repayments:

Recovered Recovered from
from taxation user charges

2025 to 2029 $ 311,319 $ 2,233,333
2030 to 2034 $ - $ 2,233,333
2035 to 2038 $ - $ 1,786,668

     c.  Approval

Approval of the Ontario Municipal Board has been obtained for those pending issues of long term
liabilities and commitments to be financed by revenue beyond the term of Council and approved on or
before December 31, 1992.  Those approved after January 1, 1993 have been approved by by-law.  The
principal and interest payments required to service these pending issues and commitments are within the
debt repayment limit prescribed by the Ministry of Municipal Affairs and Housing.

     d.  Interest

Interest expensed during the year, on net long-term liabilities, was $329,450 (2023 - $134,833). 
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

11. Accumulated Surplus

The accumulated surplus on the Consolidated Statement of Financial Position at the end of the year is
comprised of the following:

2024 2023

Operations - surplus

Town $ - $ -
Business Improvement Area 11,032 31,989

11,032 31,989

Reserves set aside for specific purpose:

acquisition of capital assets 4,556,154 4,054,488
replacement of lagoons, sanitary and storm sewers 3,275,827 2,854,170
replacement of water systems 5,991,249 9,405,591
replacement of sidewalks 35,210 33,552
council initiatives 501,629 389,488
industrial development 24,845 1,548,779
insurance 21,841 50,000
parks development 125,267 110,976
police services 531,139 560,588
arena development 635,303 345,813
property taxes 936,831 660,772
contingencies 88,130 83,981

16,723,425 20,098,198

Reserves set aside for working capital 303,000 303,000

Future employee post-retirement benefits (1,429,200) (1,380,200)

Asset retirement obligation (359,731) (350,957)

Investment in tangible capital assets 74,384,116 65,524,477

Investment in ERTH Corporation 8,267,993 7,942,054

ACCUMULATED SURPLUS $ 97,900,635 $ 92,168,561

12. Budget figures

The Town's Council completes separate budget reviews for its operating and capital budgets each year.  The
approved operating budget for 2024 is reflected on the Consolidated Statement of Operations and
Accumulated Surplus.
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

13. Commitments

     a.  Elgin Area Primary Water Supply System

In accordance with a transfer order from the Ministry of the Environment, the Elgin Area Primary Water
Supply System is operated by an outside party.  The Town is obligated to meet its share of the operating
costs and deficits and repay its share of the long-term liabilities related to these projects.  The Town's
share (10.67%) is based on its water consumption relative to that of other participating municipalities and
the costs associated with this consumption are reflected in the Consolidated Statement of Operations and
Accumulated Surplus.

The charges relating to operating costs and debt servicing are recovered through the water rates levied by
the Town.

Information received from the City of London as at December 31, 2024 indicates the Town's share is as
follows:

Accumulated
Surplus

Primary Water Supply System $ 8,762,223

The accumulated surplus indicated above is not reflected in the accompanying Consolidated Financial
Statements as the  Town does not have controlling interest in the System.

     b.  Aylmer Area Secondary Water System

In accordance with a transfer order with the Ministry of the Environment, the Aylmer Area Secondary
Water System is operated by an outside party.  The Town is obligated to meet its share of the operating
costs and deficits related to these projects.  The Town's share - 97.59% (2023 - 97.73%) is based on its
water consumption relative to that of other participating municipalities.  

The charges relating to operating costs are recovered through the water rates levied by the Town. The cost
of the water purchases are reflected in these Consolidated Financial Statements.

The Town's share of the tangible capital assets and related amortization are included on Schedule 1 and
the accumulated surplus.

14. Public sector salary disclosure

There are eighteen employees paid a salary, as defined in the Public Sector Disclosure Act, 1996 of $100,000
or more.
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CORPORATION OF THE TOWN OF AYLMER
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

15. Segmented information

Segmented information is presented on Schedule 2.  The Town is a diversified municipality and provides a
wide range of services to its citizens including police, fire, protective services, transportation, environmental,
including water, wastewater, waste disposal and storm management, and community services, including
recreation and planning.  The general government segment includes such functions as finance and information
services, council and administrative offices.

16. Comparative balances

Certain comparative balances have been reclassified to conform with the current year's financial statement
presentation. 
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CORPORATION OF THE TOWN OF AYLMER
SCHEDULE 1 - CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2024

Land 2024 2023
Land Improvements Buildings Fleet Equipment Linear Assets Total Total

COST

Balance, beginning of year $ 2,789,015 $ 2,013,919 $ 15,572,286 $ 3,998,127 $ 1,472,309 $ 76,757,972 $ 102,603,628 $ 101,896,075

Add:
Additions during the year 74,082 164,046 - 88,013 76,928 3,971,084 4,374,153 1,412,541

Less:
Disposals during the year - - - (457,054) - - (457,054) (704,988)

Balance, end of year 2,863,097 2,177,965 15,572,286 3,629,086 1,549,237 80,729,056 106,520,727 102,603,628

ACCUMULATED AMORTIZATION

Balance, beginning of year - 1,307,377 6,408,228 1,941,182 548,041 28,019,169 38,223,997 36,654,248

Add: 
Amortization during the year - 63,581 327,558 165,682 97,596 1,209,089 1,863,506 1,836,674

Less:
Disposals during the year - - - (457,054) - - (457,054) (266,925)

Balance, end of year - 1,370,958 6,735,786 1,649,810 645,637 29,228,258 39,630,449 38,223,997

NET BOOK VALUE OF 
TANGIBLE CAPITAL ASSETS $ 2,863,097 $ 807,007 $ 8,836,500 $ 1,979,276 $ 903,600 $ 51,500,798 $ 66,890,278 $ 64,379,631

This schedule is provided for information purposes only.
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CORPORATION OF THE TOWN OF AYLMER
SCHEDULE 2 - CONSOLIDATED SCHEDULE OF SEGMENTED INFORMATION
FOR THE YEAR ENDED DECEMBER 31, 2024

General Protective   Recreation Planning and
Government Services Transportation Environmental Health and Culture Development Total

REVENUE
Taxation $ 7,027,411 $ - $ - $ - $ - $ - $ - $ 7,027,411
User fees 66,747 155,724 68,666 6,262,276 - 321,325 123,302 6,998,040
Government grants operating 1,490,403 326,657 27,947 2,944 - 114,860 25,000 1,987,811
Investment income 1,499,353 - - - - - - 1,499,353
Penalty and interest on taxes 121,093 - - - - - - 121,093
Other - - - - 13,500 - 1,627,500 1,641,000

10,205,007 482,381 96,613 6,265,220 13,500 436,185 1,775,802 19,274,708

EXPENDITURES
Salaries and benefits 1,459,305 3,270,866 666,471 503,287 - 533,060 352,243 6,785,232
Materials, goods and services 420,686 783,615 496,175 3,845,793 16,025 540,505 718,041 6,820,840
Rent and financial expenses 1,336 8,095 11,183 324,382 - 2,060 - 347,056
Amortization 23,947 199,948 587,782 839,077 - 209,703 3,049 1,863,506

1,905,274 4,262,524 1,761,611 5,512,539 16,025 1,285,328 1,073,333 15,816,634

EXCESS OF REVENUE OVER EXPENDITURES
(EXPENDITURES OVER REVENUE) BEFORE OTHER 8,299,733 (3,780,143) (1,664,998) 752,681 (2,525) (849,143) 702,469 3,458,074

OTHER
Government transfers related to capital - - - 589,121 - 11,588 - 600,709
Developer and other contributions - - 528,520 676,490 - 164,046 - 1,369,056
Investment in ERTH Corporation 325,939 - - - - - - 325,939
Gain (loss) on disposal of tangible capital assets - 23,897 2,936 - 463 - - 27,296
Post retirement benefits (18,600) (30,400) - - - - - (49,000)

307,339 (6,503) 531,456 1,265,611 463 175,634 - 2,274,000

EXCESS OF REVENUE OVER EXPENDITURES
(EXPENDITURES OVER REVENUE) $ 8,607,072 $ (3,786,646) $ (1,133,542) $ 2,018,292 $ (2,062) $ (673,509) $ 702,469 $ 5,732,074

This schedule is provided for information purposes only.
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