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EAST ELGIN COMMUNITY COMPLEX
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024

2024 2023

FINANCIAL ASSETS

Cash $ 201,326 $ 173,121
Accounts receivable 62,865 4,494
Due from Township of Malahide 145,767 257,837

409,958 435,452

LIABILITIES

Accounts payable and accrued liabilities 96,822 169,774
Due to Town of Aylmer 73,958 72,790
Deferred revenue 14,196 6,988

184,976 249,552

NET FINANCIAL ASSETS 224,982 185,900

NON-FINANCIAL ASSETS

Tangible capital assets (note 2.d), (Schedule 1) 6,626,276 6,859,335
Prepaid expense 19,390 18,015

6,645,666 6,877,350

ACCUMULATED SURPLUS (note 4) (page 3) $ 6,870,648 $ 7,063,250

Approved by: Approved by:

__________________________________ __________________________________

The accompanying notes are an integral part of the financial statements
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EAST ELGIN COMMUNITY COMPLEX
STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS
FOR THE YEAR ENDED DECEMBER 31, 2024

Budget Actual Actual 
2024 2024 2023

REVENUE
Ice rental $ 547,500 $ 660,906 $ 646,811
Facility rental 32,200 45,115 59,990
Residential youth ice subsidy 35,000 65,703 61,131
Lease 7,685 8,573 8,525
Admission and programs 35,200 27,710 48,494
Advertising 10,000 13,452 15,077
Interest and other 4,000 13,633 7,295

671,585 835,092 847,323

EXPENDITURES
Administration 33,910 32,741 26,270
Advertising 7,000 6,300 2,076
Amortization - 256,234 247,411
Building maintenance 55,500 44,622 59,321
Equipment maintenance 32,400 35,134 33,001
Grounds maintenance 20,160 14,836 11,892
Insurance 57,826 56,795 51,698
Office and computer equipment 8,100 4,685 2,598
Office expenditures 11,290 14,634 13,352
Professional services 4,400 5,945 6,543
Program expenditures 10,000 19,212 20,811
Safety supplies and uniforms 3,750 3,129 3,219
Telephone 9,156 6,933 8,116
Travel and training 5,850 6,385 3,841
Utilities 332,700 338,457 322,748
Wages and employee benefits 705,863 593,546 689,870

1,297,905 1,439,588 1,502,767

EXCESS OF EXPENDITURES OVER REVENUE
(EXPENDITURES OVER REVENUE)
 BEFORE CONTRIBUTIONS (626,320) (604,496) (655,444)

CONTRIBUTIONS
Town of Aylmer 313,160 205,947 287,743
Township of Malahide 313,160 205,947 287,743

626,320 411,894 575,486

EXCESS OF EXPENDITURES OVER REVENUE
(EXPENDITURES OVER REVENUE) - (192,602) (79,958)

ACCUMULATED SURPLUS, BEGINNING 
OF YEAR 7,063,250 7,063,250 7,143,208

ACCUMULATED SURPLUS, END OF YEAR (note 4) $ 7,063,250 $ 6,870,648 $ 7,063,250

The accompanying notes are an integral part of the financial statements
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EAST ELGIN COMMUNITY COMPLEX
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

NET INFLOW (OUTFLOW) OF CASH RELATED TO 
THE FOLLOWING ACTIVITIES:

OPERATING ACTIVITIES

Excess expenditures over revenue (page 4) $ (192,602) $ (79,958)
Non-cash charges to operations

Amortization 256,234 247,411
Net change in working capital other than cash (A) (10,877) (6,726)

52,755 160,727

INVESTING ACTIVITIES

Net disposal (acquisition) of tangible capital assets (23,175) (142,054)
Decrease (increase) in prepaid expense (1,375) 1,497
Decrease (increase) work in progress - 15,420

(24,550) (125,137)

Increase (decrease) in cash during the year 28,205 35,590

Cash, beginning of year 173,121 137,531

CASH, END OF YEAR $ 201,326 $ 173,121

(A) Net change in working capital other than cash includes the net change in accounts receivable, Due from
(to) the Town of Aylmer, due from (to) the Township of Malahide, accounts payable and accrued
liabilities and deferred revenue.

The accompanying notes are an integral part of the financial statements
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EAST ELGIN COMMUNITY COMPLEX
STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2024

Budget Actual Actual 
2024 2024 2023

Excess of expenditures over revenue (page 4) $ - $ (192,602) $ (79,958)
Amortization of tangible capital assets - 256,234 247,411
Net disposal (acquisition) of tangible capital assets (10,000) (23,175) (142,054)
Decrease (increase) in prepaid expense - (1,375) 1,497
Decrease (increase) work in progress - - 15,420

Increase (decrease) in net financial assets (10,000) 39,082 42,316

NET FINANCIAL ASSETS,
BEGINNING OF YEAR 185,900 185,900 143,584

NET FINANCIAL ASSETS, END OF YEAR $ 175,900 $ 224,982 $ 185,900

The accompanying notes are an integral part of the financial statements
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EAST ELGIN COMMUNITY COMPLEX
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

1. Description of the Complex

The East Elgin Community Complex (the "Complex") is a joint project between the Corporation of the Town
of Aylmer and the Corporation of the Township of Malahide to build and operate a community centre to be
used by residents of both municipalities. The costs to build and operate this facility are shared equally
between the two municipalities. The Corporation of the Town of Aylmer is the administering municipality.

2. Significant accounting policies

The financial statements of the East Elgin Community Complex have been prepared by management, the East
Elgin Community Complex Board (the "Board"), in accordance with Canadian public sector accounting
standards (PS). The significant accounting policies are summarized as follows:

     a.  Reporting entity

The financial statements reflect the assets, liabilities, revenue and expenditures, and accumulated surplus
of the Complex.

     b.  Revenue recognition

Revenue is recognized when received or receivable if the amount to be received can be reasonably
estimated and collection is reasonably assured. Revenue is deferred and recognized in the period when the
related expenditures are incurred, services performed or the tangible capital assets are acquired. 

     c.  Non-financial assets

Non-financial assets are not available to discharge existing liabilities and are held for use in the provision
of services.  They have useful lives extending beyond the current year and are not intended for sale in the
ordinary course of operations.  The change in non-financial assets during the year, together with the excess
of revenue over expenditures, provides the change in net financial assets for the year.
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EAST ELGIN COMMUNITY COMPLEX
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

2. Significant accounting policies continued

     d.  Tangible capital assets

Tangible capital assets are recorded at cost which includes all amounts that are directly attributable to
acquisition, construction, development or betterment of the asset. The cost, less residual value, of the
tangible capital assets is amortized on a straight-line basis over their estimated useful lives as follows:

Buildings and fixtures 15 to 50 years
Land improvements 15 to 25 years
Equipment 7 to 30 years

Amortization is charged on a monthly basis in the year of acquisition and in the year of disposal. The
Complex has a capitalization threshold of $10,000.  Individual assets of lesser value are expensed unless
they are pooled because collectively they have significant value.

Tangible capital assets received as contributions are recorded at their fair value at the date of receipt.  The
fair value is also recorded as revenue.

Tangible capital assets are detailed on the accompanying Schedule 1.

The tangible capital assets were evaluated for any asset retirement obligation as required by PS 3280 for
years ending December 31, 2023 and after.  The Complex has determined that no accrual is required for
retirement obligations. 

     e.  Leases

Leases are classified as capital or operating leases.  Leases which transfer substantially all of the benefits
and risks incidental to ownership of property are accounted for as capital leases.  All other leases are
accounted for as operating leases and the related lease payments are charged to expense as incurred.

     f.  Financial instruments

Financial instruments of the Complex consist mainly of accounts receivable due from (to) the Town of
Aylmer, due from (to) the Township of Malahide and accounts payable and accrued liabilities.  The
carrying values of these financial assets approximate their fair values unless otherwise disclosed.

The Complex does not have any significant exposure to any individual customer.  The Complex requires
rental fees to be paid in advance of the rental date.  Accounts receivable are generally the result of rentals
by regular user groups or incidental items from individual rentals.

     g.  Government grants

Government grants and transfers are recognized in the financial statements as revenue in the period in
which events giving rise to the transfer occur, providing the transfers are authorized, any eligibility criteria
have been met, and reasonable estimates of the amounts can be made.
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EAST ELGIN COMMUNITY COMPLEX
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

2. Significant accounting policies continued

     h.  Use of estimates

The preparation of financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenditures
during the period.  Since precise determination of many assets and liabilities is dependent upon future
events, the preparation of periodic financial statements necessarily involves the use of estimates and
approximations.  Actual results could differ from management's best estimates, as additional information
becomes available in the future. 

     i.  Budget

The operating budget approved by the Board, for 2024, is reflected on the Statement of Operations and
Accumulated Surplus. The budgets established for capital investment in tangible capital assets are on a
project-oriented basis. 

3. Employee benefits

The Town of Aylmer contributes to the Ontario Municipal Employees Retirement Fund (OMERS), which is a
multi-employer plan, on behalf of all permanent, full-time members of the staff of the Complex. The plan is a
defined benefit plan which specifies the amount of the retirement benefit to be received by the employees
based on the length of services and rates of pay. 

The employees of the Complex are entitled to health benefits upon their retirement under their employment
contract for one year upon completion of 15 years of service. 
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EAST ELGIN COMMUNITY COMPLEX
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2024

4. Accumulated Surplus

Accumulated surplus consists of the following surplus balance:

2024 2023

Reserve funds: 
Capital replacement reserve fund $ 243,012 $ 202,614
Flats development reserve fund 1,360 1,301

244,372 203,915

Tangible capital assets, including work in progress 6,626,276 6,859,335

$ 6,870,648 $ 7,063,250

The participating municipalities currently fund the operations of the Complex based on the operating budget.
The excess expenditures over revenue of $192,602 (2023 - $79,958) represents the change in tangible capital
assets net of the change in reserve funds.  The amortization is not currently funded by the municipalities.  The
net change in reserve funds represents amounts collected from participants for a capital surcharge to be used
in future years to replace existing tangible capital assets.   In addition, the Board can approve additional
transfers to the reserve funds.

5. Administration

The Town of Aylmer acts as the financial administrator for the Complex, and as such, all cash and cash
equivalents are held in the name of the Town of Aylmer. 
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EAST ELGIN COMMUNITY COMPLEX
SCHEDULE 1 - SCHEDULE OF TANGIBLE CAPITAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2024

Land
2024 2023

Land Improvements Buildings Equipment Total Total

COST

Balance, beginning of year $ 370,966 $ 567,379 $ 10,004,277 $ 668,498 $ 11,611,120 $ 11,565,001

Add:
Additions during the year - - - 23,175 23,175 142,054

Less:
Disposals during the year - - - - - (95,935)

Balance, end of year 370,966 567,379 10,004,277 691,673 11,634,295 11,611,120

ACCUMULATED AMORTIZATION

Balance, beginning of year - 388,151 3,934,732 428,902 4,751,785 4,600,309

Add: 
Amortization during the year - 18,689 204,174 33,371 256,234 247,411

Less:
Disposals during the year - - - - - (95,935)

Balance, end of year - 406,840 4,138,906 462,273 5,008,019 4,751,785

NET BOOK VALUE OF 
TANGIBLE CAPITAL ASSETS $ 370,966 $ 160,539 $ 5,865,371 $ 229,400 $ 6,626,276 $ 6,859,335

This schedule is provided for information purposes only


	Cover Page
	Table of Contents
	Independent Auditor's Report
	Statement of Financial Position
	Statement of Operations and Accumulated Surplus
	Statement of Cash Flows
	Statement of Change in Net Financial Assets
	Notes to the Financial Statements
	Schedule 1 - Consolidated Schedule of Tangible Capital Assets

